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Hi everyone, Mike and Debbie Beazley from the Harcourts Optimize Group. 

Market Summary
We also experienced year-on-year increase in median prices for residential property, from $659,500 in July 2020 to a record $826,000 
in July 2021. The last two months indicated the rate of growth is starting to ease; however, it’s too early to say whether this is the usual 
winter easing, or if the Government’s intervention and the signalled changes to the OCR are starting to take effect.

The number of residential properties sold decreased from 8,135 to 7,187, a record low level of inventory which reflects the 
continued buyer demand; however, it is around this time of year that people start to prepare their property for the usual increase in 
spring sales activity.

The total number of properties available for sale decreased by 34.8% in July to 12,684 down from 19,441 in July 2020, this is the lowest 
level of inventory we’ve ever seen in New Zealand. At the top end of the market, the percentage of properties sold for $1 million or 
more increased from 19% in July 2020 to 35% in July 2021 – the highest percentage of $1 million plus properties sold ever. 

Whangarei Market Stats
Median Sale Price:  $717, 000
Properties Sold in Month: 125
Days to sell:   43
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*Market update for Northland market based on REINZ market statistics for July 2021, released 12th August 2021.

Keep safe everyone, we look forward to catching up with you next month. 

We saw the median house price increase over the month of July (in part due to the number of properties sold for over $750,000) as 
did the volume of sales, up 7.8% from this time last year. 
As usual in the winter months, we’ve also experienced a decrease in stock levels with vendors holding off listing their property until 
they have secured another.

Northland Stats
Median house prices in the Northland region saw a 26.6% increase when compared to the same time last year, reaching 
$705,000. This corresponds with an increase in the properties being sold in the $750,000-$1 million price bracket – up 10.7 
percentage points to 22.6% in July 2020. 

July also saw an increase in sales volumes, from 218 to 235 – the highest for a July month since 2016. 

As usual in winter, there has been a decrease in stock levels with new listings down 24.2% and overall inventory down 53.6% 
year-on-year to the lowest level on record for the region. Vendors are also reluctant to list their property until they have secured 
another property, which is adding to the shortage of stock. 15.3% of properties were sold under the hammer during July, 6.9% 
up from July last year.


