
The latest statistics from Ministry Business, Innovation and 
Employment for the 6 months to 30th November 2017 shows small 
increases in the median rent in all categories except the 4 bedroom 
rural/Renwick properties. These reported a significant drop from 
$480 to $415 per week. This serves to remind us that where data is 
being collected it can be influenced by one or two properties that 
are outside the norm and this information needs to be kept in 
context. Where there is a shortage of rental properties as we are 
currently experiencing, prices continue to increase. This, however, is 
often offset by shorter term tenancies, higher incidence of rent 
arrears and tenants who expect more from their landlord.  
Our staff are skilled with setting rent values to obtain maximum 
return for your property. Contact Lavina Diamanti 03 578 0888 if 
you would like any further information.  

Harcourts Commercial caring for our community – Did You Know 
Applications are now open for a new Marlborough District Council 
programme that includes funding for small, low cost projects on 
outdoor public spaces. Any organisation or group that represents a 
township or community in Marlborough can put forward projects 
for this fund, excluding Blenheim and Picton/Waikawa as these are 
funded differently and Havelock, Renwick, Wairau Valley, Spring 
Creek, Ward and Anakiwa/Tirimoana which are currently on the full 
Small Townships Programme. 
Applications close at 5.00 pm on Monday 5 March 2018. 
Details can be found on the Marlborough District Council website. 

A change to LVRs—A modest easing of restrictions 
The Reserve Bank of New Zealand announced in late November 2017 
that it would be easing lending restrictions from January 2018. From 
the start of next year, the cap on banks’ new mortgage lending to 
owner occupiers with an LVR greater than 80 per cent would increase 
from 10% to 15%.  
Likewise, restrictions for investors have eased slightly. Currently, only 
5% of banks’ lending is to investors with a deposit of less than 40%, 
but from January 2018 banks will be able to do 5% of their lending to 
investors with less than a 35% deposit.  
Reserve Bank Governor Grant Spencer said LVR policies have helped 
improve banking system resilience substantially, and that pressures 
on the housing market over the past six months have continued to 
moderate because of a further tightening of LVRs, a firming of bank 
lending, and an increase in mortgage rates.  
In light of these developments, he said, the Reserve Bank would 
undertake a modest easing of restrictions, but would monitor the 
impact of changes and make further adjustments if financial stability 
risks remain contained. 
If you are looking for financial advice give Peter Lewis a call today on 
027 371 4918. 
His disclosure document is available on request and free of charge. 


