THE DUNEDIN MARKET TAKES OFF

What’s Happening At
Harcourts Dunedin

We ran our first ever Easter colouringin contest at Harcourts Dunedin with
locals schools and kindys. We were
blown away by the quality of entries!
It was so hard to pick winners but the
youngsters were winners on the day at
prize giving, where the Easter Bunny
delivered lots of goodies. Apologies for
the sugar highs!

The real estate market in Dunedin has been nothing short of manic. A shortage of supply versus
demand has seen many properties go under offer in the first week of marketing, resulting in an
average median number of days on the market of 22.
This has been driven by two key factors. Low mortgage rates have seen local first-home buyers
grab the opportunity to move from renting into their own home. Available homes are coming
from locals upgrading to larger homes to suit their family needs. Secondly, out of town buyers
see fantastic investment opportunities in Dunedin, while others are relocating to an area where
property offers better value than many other parts of New Zealand.
This demand puts pressure on price, seeing the median sale price rise from $281,000 a year ago
to $310,000 now– an increase of 10%. However the market is still somewhat in catch up mode in
terms of sales volume. The Dunedin market last peaked in March 2007 with 311 sales. February
2016 saw 215 sales, so looking ahead we expect to see increasing volume and continued growth
in median value over the next 12 months.

IS YOUR HOME SALE-READY?

Featured App

Technology is forever changing and
improving, so keep up to date with
these great property-helping apps that
can really save a lot of time at the tip
of your fingers.

Bunnings - free

Bunnings has a range of apps
to guide you through your DIY
job with ease. The Paint Helper app assists with colour
choice and calculates the dimensions of
your room to estimate how many litres of
paint you will need.
The Floor Helper app figures out the size of
your new floor and can give an estimated
cost of the job. Select from carpets, tiles
and floating and vinyl flooring options.

TEAM LAUGHTON

You’re ready to sell your house, but is your house ready for sale?
Preparing any property for sale can feel like a daunting and often overwhelming task, however, a
few simple techniques can make all the difference in securing a sale. Use some of our tips...
Roll out the welcome mat
The outside should draw people inside. Mown lawns, neat hedging, freshly planted flowers, and
maybe even a new or updated mailbox, can all create maximum impact without breaking the
bank.
Dress your house for the future owner
Work with your agent to predict who the most interested buyer may be. If you think the house
will pique the interest of a family, add touches around the home to reflect this. This could be as
simple as hanging four towels in the bathroom and displaying four toothbrushes on the vanity.
Even the tiniest details can indicate it’s a family home.
Depersonalise, de-clutter and organise
People have to be able to visualise their own belongings in their potential new home, so you
need to walk the fine line between comfortable homely touches and overtly personal items. Clear
out unnecessary items where you can and stick to minimalistic styling.
Design
Colourful linen on the beds is a clever way to brighten up a room. It doesn’t need to be extravagant to be beautiful, and the benefit is that you can take the bedding with you when you sell.
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ON THE MARKET

Whether you’re considering a move, or would just like to discuss your options - we are always good for a friendly chat. Your
enquiry is always welcomed.

43, 45 & 47 Lees Street, Dunedin

6 Chambers Street, NEV

18 Pencarrow Street, Caversham

56 Surrey Street, South Dunedin

85 Highcliff Road, Highcliff

10 Delphic Street, Sawyers Bay
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