
New Zealand property

October 2018
– issued 1 November 2018



The Auckland region favours buyers for the first time since 2011.  
New listings are up 14.6% across New Zealand, and national average  
asking price falls by 2.1%, driven by the major centres.

Real-time statistics from realestate.co.nz show 
that our biggest region, Auckland, is looking 
fresh and healthy for buyers, with a large 
injection of new listings (up 20.1% on last year). 

The total number of homes for sale is up 17.0% 
to 9,906 when compared to October 2017. 

“Given the level of new listings, the total amount 
of stock for sale and a slowing of sales rates, the 
Auckland market is favouring buyers to an extent  
we haven’t seen for nearly nine years.  

“It means that buyers have a lot more choice and can 
take a considered approach to their buying process,” 
says spokesperson Vanessa Taylor.

Average asking prices in the Auckland region  
dipped 1.3% compared to September 2018,  
dropping to $964,936.

This injection of new listings and increase in total 
stock shows us that if theoretically no new homes 
were to come onto the market, at the current sale 
rate, the total pool of houses for sale on the market 
would sell out in 25 weeks – which is two weeks more 
than the long-term average of 23 weeks in the 
Auckland region.

“There’s plenty of homes for buyers to choose from, 
without having to deal with the frantic market that 
we’ve seen in past years,” says Vanessa.

“It’s not just the Auckland region which is alive and 
well,” says Vanessa. 

Across the country interest is high, with 901,919 
unique browsers visiting the realestate.co.nz site 
during October. Of this, 94,955 were searching in the 
Auckland region alone.

ALL-TIME ASKING PRICE HIGHS – MARLBOROUGH, 
HAWKE’S BAY, MANAWATU/WANGANUI, 
WAIKATO REGIONS

Although nationally the average asking price dropped 
by 2.1% (mostly driven by the major centres), bucking 
the trend were three provincial regions which 
recorded all-time asking price highs. 

“This year regional New Zealand has often shown  
to be more optimistic,” says Vanessa. 

The Marlborough 
region’s average asking 
price has lifted to 
$526,658 (up 5.4%), 
followed by Hawke’s Bay 
$545,301 (up 3.9%) and 
Manawatu/Wanganui 
$376,546 (up 3.9%).

The Waikato region also recorded an all-time asking 
price high at $584,755 (up 1.8%).

CENTRAL OTAGO/LAKES DISTRICT, CANTERBURY 
AND WELLINGTON REGIONS HAVE BEEN BUSY

Typically, the Auckland and the Central Otago/Lakes 
regions dance for the top spot on the asking price 
table, however the South Island is clearly the winner. 
This month the gap between the two regions 
narrowed, but both regions experienced a fall. 

The average asking price in Central/Otago Lakes fell 
4.4%, compared to Auckland’s fall of 1.3%. 

Central Otago/Lakes remains the only region to top 
the ‘one million dollar’ average asking price across  
the country at $1,057,019. 

“Coming into summer, this small drop in average 
asking price for the popular outdoor playground of 
Queenstown was counterbalanced by a significant lift 
in the choice of homes for sale,” says Vanessa.

New listings are up 22.3% in the region, representing 
236 homes. 

Also in the South Island, the Canterbury region 
continues to be one of the most active markets  
in the country. 

“It’s a unique region,” says Vanessa.

“There have been a number of times this year when 
the Canterbury region has bucked other main city 
trends, but this month it has a similar profile to the 
Auckland, Central Otago/Lakes and Wellington 
regions,” says Vanessa.

“A big climb in new listings and a small drop in asking 
price will make it an attractive market for home 
buyers,” says Vanessa. 
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“A big climb in new 
listings and a small drop 
in asking price will make 
it an attractive market 
for home buyers.”



New listings in the Canterbury region lifted 12.3%  
to 1,776, while the average asking price dropped  
2.7% to $498,208.

In the past month the Canterbury region had more 
than 44,000 unique browsers looking at property.  

“Cantabrians remain the biggest searchers for 
property within the region, which is no surprise. 
They’re followed by property seekers from the 
Auckland, Otago and Wellington regions.

“However, there is also interest from Australia, with 
New South Wales and Queensland registering the 
next highest levels of seekers after the main New 
Zealand centres,” says Vanessa.

The most popular suburbs searched were  
Fendalton, Rangiora, Christchurch Centre,  
Cashmere, then Rolleston.

Back to the north, the Wellington region has been 
traditionally a tightly held market with relatively fewer 
stock options, influenced by the condensed size of 
the market, says Vanessa Taylor.

“However, in October new listings in the region lifted 
10.0% which is very timely, considering the level of new 
listings has been sluggish since April,” says Vanessa. 

The total number of new listings for November was 
826 across the Wellington region. 

The Wellington region also followed the property 
asking price trend seen across the Auckland,  
Central Otago-Lakes and Canterbury regions.  
The Wellington region registered a 2.0% fall in its 
average asking price ($633,884).

CENTRAL NORTH ISLAND REGION THE  
“WILD CARD”

“Central North Island is going all out to get the 
buyers,” says Vanessa.

The number of new property listings in October 
surged by 57.6% in the month compared to the  
same period in 2017. 

The 227 new listings in October made up over half  
of the total number of homes available for sale in  
the region (404).  

“However, the total number of listings is down 13.3% 
from the October last year.

“It’s all go in the Central 
North Island,” says Vanessa.

Vanessa Taylor
Head of Marketing  

realestate.co.nz



About realestate.co.nz
Dedicated only to property, realestate.co.nz is the 
official website of the New Zealand real estate 
industry. As a property listing site, the information  
it draws on for its property report is in real time. 

With the country’s most comprehensive selection  
of real estate listings, realestate.co.nz represents 
more than 97% of all residential, commercial  
and rural properties currently marketed by real 
estate professionals.

Glossary of terms
Being the only provider of real estate data in real 
time, realestate.co.nz offers valuable property  
market information not available from other sources.

• Average asking price is not a valuation. It is an 
indication of current market sentiment. 
Statistically, asking prices tend to correlate 
closely with the sales prices recorded in future 
months when those properties are sold. As it 
looks at different data, average asking prices 
may differ from recorded sales data released at 
the same time.

•  Inventory is a measure of how long it would 
take, theoretically, to sell the current stock at 

current average rates of sale if no new 
properties were to be listed for sale. It provides 
a measure of the rate of turnover in the market.

•  New listings are a record of all the new listings 
on realestate.co.nz for the relevant calendar 
month. As realestate.co.nz reflects 97% of all 
properties listed through registered estate 
agents in New Zealand, this gives a 
representative view of the New Zealand 
property market.

•  Demand: the increase or decrease in the number 
of views per listing in that region, taken over a 
rolling three-month time frame, compared to the 
same three-month time frame the previous year 
– including the current month.

•  Seasonal adjustment is a method realestate.co.nz 
uses to better represent the core underlying 
trend of the property market in New Zealand. 
This is done using methodology from the  
New Zealand Institute of Economic Research.

•  Truncated mean is the method realestate.co.nz 
uses to provide statistically relevant asking 
prices. The top and bottom 10% of listings in 
each area are removed before the average is 
calculated, to prevent exceptional listings from 
providing false impressions.



asking price
property

Property asking price for October 2018 $676,100 
Compared to September 2018 -2.1%

Northland
$595,511
1.2% 

Southland
$300,514 

 -5.6%

Marlborough
$526,658 
5.4% 

Wellington
$633,884 

 -2.0%

Wairarapa
$492,597 

1.6% 

Manawatu/Wanganui
$376,546 
3.9% 

Hawke’s Bay
$545,301 
3.9% 

Bay of Plenty
$638,391
2.8% 

Coromandel
$752,842
6.5% 

Auckland
$964,936

 -1.3%

Waikato
$584,755

1.8% 

Central North Island 
$454,310
3.3% 

Taranaki
$441,985

 -0.8%

Nelson & Bays
$642,298
0.2% 

West Coast
$294,507
 0.1% 

Central Otago/Lakes
$1,057,019

 -4.4%

Otago
$394,982

 -5.3%

Canterbury
$498,208 

 -2.7%

Gisborne
$350,383 
0.7% 

Price change

Decrease Increase

> 5% < 5% 0 < 5% > 5%

Asking prices for new listing calculated as seasonally adjusted prices using X13 ARIMA methodology.

The average asking price is calculated by taking every residential listing’s indicated asking price and dividing 
it by the total number of properties. 
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New property listings for October 2018 12,351 
Compared to October 2017 +14.6%

Actual data of new listings.

Northland
545 

26.2% 

Otago
335
 -7.7%

Marlborough
156

16.4% 

Wellington
826

10.0% 

Wairarapa
173

34.1% 

Manawatu/Wanganui
497
 -1.8%

Hawke’s Bay
351

2.9% 

Bay of Plenty
792

14.6% 

Coromandel
177

4.1% 

Auckland
4,449

 20.1% 

Waikato
893

14.3% 

Central North Island 
227

57.6% 

Taranaki
277

21.5% 

Nelson & Bays
233
 -0.9%

West Coast
75

0.0%

Central Otago/Lakes
236

 22.3% 

Southland
246

0.8% 

Canterbury
1,776 

 12.3% 

Gisborne
87

17.6% 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%

New listings are properties that have been added to realestate.co.nz during the month. This is compared to 
the number of new listings in the same month in the previous year. 



inventory
of listings

NZ inventory of listings for October 2018  20 weeks
Compared to Long Term Average (LTA) 30 weeks

The inventory levels reflect the projected number of weeks to clear existing inventory of unsold homes on the market matched  
to the Long Term Average (LTA) for the region based on 11 years of seasonally adjusted data.

Northland
38 weeks 

 LTA: 92

Otago
9 weeks 
 LTA: 23

Marlborough
17 weeks 

 LTA: 41

Wellington
9 weeks 

 LTA: 17

Wairarapa
18 weeks 

 LTA: 70

Manawatu/Wanganui
14 weeks 

 LTA: 33

Hawke’s Bay
10 weeks 

 LTA: 31

Bay of Plenty
16 weeks 

 LTA: 40

Coromandel
39 weeks 

 LTA: 136

Auckland
25 weeks 
 LTA: 23 

Waikato
17 weeks 

 LTA: 34

Central North Island
22 weeks 

 LTA: 65

Taranaki
17 weeks 

 LTA: 26

Nelson & Bays
14 weeks 

 LTA: 24

West Coast
64 weeks 

 LTA: 119

Central Otago/Lakes
32 weeks 

 LTA: 67

Southland
11 weeks 

 LTA: 31

Canterbury
21 weeks 

 LTA: 24

Gisborne
14 weeks 

 LTA: 36

Inventory means if no new listings were to come onto the market, all the existing properties in each region 
would be sold within the number of weeks stated, based on historical trends. 

Sellers Buyers

Market sentiment rating
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Housing stock in October 2018 25,673
Compared to October 2017 +5.6%

Stock data adjusted for multiple listings.

Northland
1,370 

9.8% 

Otago
522
 -19.1%

Marlborough
305

1.9% 

Wellington
1,115
 -1.2%

Wairarapa
295

7.1% 

Manawatu/Wanganui
806

 -19.4%

Hawke’s Bay
505
 -1.6%

Bay of Plenty
1,587

8.0% 

Coromandel
499
 -9.5%

Auckland
9,906

17.0% 

Waikato
1,781

6.5% 

Central North Island 
404
 -13.3%

Taranaki
602
 -1.4%

Nelson & Bays
405

8.3% 

West Coast
466
 -15.3%

Central Otago/Lakes
573
 -1.8% 

Southland
459

 -25.0%

Canterbury
3,933

6.5% 

Gisborne
141

 -6.8%

The stock map shows the total number of residential dwellings that are for sale on the penultimate day  
of the month. 

Listing change

Decrease Increase

> 20% < 20% 0 < 20% > 20%



For more information
0800 732 536
info@realestate.co.nz


