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Monthly Market Watch  |  Northland 

What’s happening 
in real estate
in the North...



Welcome to another edition of Real Estate in the North. As we try to savour the last of the warm weather, the market is 
getting hotter for the year ahead. 

January experienced the typical seasonal lull and we saw sales volumes reduce dramatically and sale prices reduce 
slightly when compared to December 2016, however this isn’t setting the pace for the rest of 2017. Already February has 
brought with it a flurry of activity and we’ve had some fantastic sales in the Harcourts office. 

Properties are taking longer to sell at the moment with an average of 48 days on the market, an indicator that buyers 
are really looking for quality when they purchase. This makes great quality marketing and photography incredibly 
important so more people visit the open homes. While the median price dipped down to $399,500, it is still $85,000 
higher than it was this time last year – and the general consensus across the industry is that we haven’t yet reached the 
peak of property prices. 

We had our annual Kickstarter Day in the office during February and it was wonderful to, as a team, create mutual 
goals and values for the year ahead. With all 50+ members of the Harcourts Optimize Group present, you can imagine 
the collaboration involved a lot of laughter! But I can promise our community that our entire team will have complete 
commitment to providing exceptional service and acting with respect and loyalty for our customer, clients and 
supporters throughout the year. 

So on that note, I will let you read the market reports and look forward to sharing some more 
information with you in March.

National Housing Prices

National Statistics 

Median Sale Price 
$490,000

Change Since Last Yr
+9.4%

Avg Days on Market 
41
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Welcome back to Harcourts Optimize Group’s 
monthly market report

By Mike Beazley, Owner of Harcourts Optimize Realty Ltd 

The whole of New Zealand has experienced positive 
growth over the last year, with some areas starting 
to slow down. While Auckland has been the driver 
of most national movement, a plateau is predicted 
sometime throughout 2017 as increases to median 
sale price are becoming marginal, sometimes 
declining month-to-month. 

As you can see the high growth centers have a few 
things in common; they’re not too far from major 
cities and towns, they’re thriving communities built 
upon agri-industry of some kind and have great 
existing infrastructure. 



Market Watch: Whangarei

The sales for Whangarei were boosted by some fantastic activity in 
Whangarei County, outside the main city district. Whangarei city had 
a $3,000 improvement month-to-month where Whangarei County 
increased by $37,000. We expect that over the coming months 
more first-home buyers and ex-Auckland families moving north and 
looking for a suitable family home will be active in the market. 

Median Sale Price 
$495,000

Properties Sold in Month
83

Avg Days on Market 
48
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Market Watch: Otamatea

Otamatea County is moving very slowly at the moment, the 
expected result after high sales volumes around 12-16 months ago. 
A large land parcel sale in early 2017 saw the median sale price jump 
by $60,000 up from last month, but with such a small sales volume 
this variation is expected. 

Median Sale Price 
$660,000

Properties Sold in Month
5

Avg Days on Market 
48

Market Watch: KeriKeri

KeriKeri was in significantly less demand throughout January with 
not many properties changing hands compared to previous months. 
REINZ CEO Bindi Norwell said that, “continuing sharp declines in 
the level of inventory may be a factor” suggesting that buyers are 
looking for the right kind of property before they buy. 

Median Sale Price 
$570,000

Properties Sold in Month
15

Avg Days on Market 
48

Market Watch: Dargaville

Dargaville had a solid increase to the median sale price for the 
region in January, jumping by $53,000 month-on-month and 
$101,000 year-on-year. There was still a decline in the already low 
sales volume from December, however this could increase in the 
coming months depending on what comes to market. 

Median Sale Price 
$296,000

Properties Sold in Month
5

Avg Days on Market 
48

Market Watch: Rentals 

Average Rent in Whangarei: $390.83 per week
Average Properties Listed Online: 88
Average Harcourts Properties Listed Online: 11
Days on the Market: 13

Enquiries: 600
Properties Leased: 20
Property Viewings: 56
Property Viewing Attendance: 225



Community News 
We wrapped up 2016 with a great sense of community spirit... 

Get In Touch  
With your trusted Harcourts Team

Harcourts Whangarei
Harcourts Optimize Realty Ltd Licensed Agent REAA 2008

141 Bank Street
Whangarei 
09 430 1000

whangarei@harcourts.co.nz

Harcourts Bream Bay
Harcourts Optimize Realty Ltd Licensed Agent REAA 2008

Unit 8, 30 Rauiri Drive
Marsden Cove 

09 430 1000
breambay@harcourts.co.nz

Harcourts Just Rentals 
Whangarei Real Estate Ltd Licensed Agent REAA 2008

2 Okara Drive
Whangarei 
09 438 2054

justrentalsnth@harcourts.co.nz

Welcome our newest Team 
Member, Ben Purton!
Ben has joined the Harcourts Whangarei team in 2017 after 
completing his real estate license throughout 2016. You may 
already know him from around town as the friendly painter or 
the always smiley Hikurangi Rugby player and now we’re proud 
to have him on the team. With fantastic local knowledge and 
a great sense of humour, he’s sure to make any property sale a 
positive experience so give him a call at the office today!


