
 
 
 
Valuations Drop for Monolithic Homes 

 
By Liz Willis - North Shore Times Nov 2011 

Homes built in the monolithic style but with no apparent leaks have taken a hit in the new 

council valuations, along with those with known problems.  

The price drop affects homes constructed and designed in a way commonly associated with 

weathertight issues, even if they don’t leak now.  

Auckland Council says that’s because there is a buyer resistance to this type of home, along 

with those that do leak.  

The Valuer General independently supported this approach, the council says.  

But it adds to the myth that only this type of home leaks, New Zealand Homeowners and 

Buyers Association chief executive Roger Levie says. “A number of people have made 

objections because it’s dangerous to assume that because a home was built that way it will 

fail.” 

Monolithic cladding can cause problems but weather board homes without flashing around 

their windows can leak too, Mr Levie says.  

Auckland Council says the rating values of about 5000 buildings with known weathertight 

issues have been adjusted along with those built in that style.  

Mr Levie says most people raising concerns with the association on this issue are in multiunit 

complexes.  

He says the only blessing is that those who face repair bills might get a slightly lower rates bill.  

Mr Levie says homes that are properly repaired are seeing their values “pretty much restored”, 

particularly where there are housing shortages in that price bracket.  

The key is that it’s a robust repair, he says.  

The association is concerned that the government-driven approach encourages repairs to a 

minimum standard, Mr Levie says.  

This raises the concerns it could fail again but you don’t need to spend a lot of extra money to 

get extra peace of mind, he says.  

For example, recladding in weatherboard is not that much more than plaster and it doesn’t 

come with the same stigma.  

Canada had similar leaky home problems and found well-repaired homes sold at a premium, 

he says.  
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