March Overview 2017 Harcourts

Marlborough

Bringing you the specific to your local market

What's been happening in Marlborough?
Activity in residential sales for Marlborough/Kaikoura is up Commercial Roundup
to 105 sales compared to 79 sales in February.

There were 7 section sales for March, a decline compared to ~ Easter Sunday Trading had it’s first introduction to
the 12 sales recorded for February. Blenheim and it was quietly, quietly as most people

The median house price in Marlborough remained steady at favoured the Air Show to shopping. Only a handful of
$380,000 in comparison to February’s $380,250. businesses opened to a few customers. Commercial

activity has been muted over the past few months—leases
The median number of days to sell has dropped in March  and industrial land sales made up the bulk of the
taking 30 days compared to February’s 36 days. transactions.

Marlborough’s infamous harvest has almost come to a
close, causing a flurry of activity on our roads and some
anxious moments for growers with the onset of Cyclone

Compared to last year Mar 2017 Mar 2016 Cook. Industry reports are that grapes prices are holding
Total Sales 105 115 firm with not too much change on returns from last year.
Value of Sales $43,989,150 $49,556,296
Average List Price $359,000 $352,000 Mortgage EXp ress Round up
Average Sale Price $380,000 $367,000
Average Days to Sell 30 29

There continues to be talk in the marketplace of rising
interest rates. If you look back over the past 12 months,
interest rates for home lending has risen. When assessin
SALE PRICE TO RATEABLE VALUE RATIO your weekly household budge%or if you are considering§
March 2017 home loan, | would recommend providing some wriggle
room for rising interest rates. An increase of only 1% can
have a noticeable effect on your repayments. Setting an

BELOW ABOVE appropriate structure for your home loan helps, however
RV RV AVERAGE RV eventually rising rates will catch up with you. My advice
+27.74% would be not to set your budget on the basis of todays
-22.6% : 12.4% interest rates, and be careful how much you commit
surplus income to paying short-term debt (such as

personal loans and credit cards). If you have surplus
funds, try committing extra to your home loan

» repayments. Even $20 weekly can have a long-term benefit
NEW BUILDING of reducing your loan term. In the event of rising rates, the

wl $20 could help offset rising interest rate costs. If you
CONSENTS . ' would like to discuss your home loan, or if you are
ISSUED considering purchasing a home or rental property, please
2016/2017 ‘ feel free to contact me.
: A disclosure statement is available on request and free
of charge.

Sales Overview (Marl, Kaik, Pict)

Under $300,000 23 Lifestyle Block 12 1 Bedroom 1
Under $400,000 42 Horticulture 2 2 Bedroom 20
Under $500,000 18 Forestry 1 3 Bedroom 55
Under $600,000 15 Grazing 1 4 Bedroom 25
Over $600,000 15 Dairy 2 5 Bedroom + 4




