
 
 

Election result brings renewed activity 

The latest monthly QV Residential Price Movement Index shows that nationwide residential 
property values for September have increased 6.4% over the past year and 1.1% over the 
past three months.  This means they are now 16.2% above the previous market peak of late 
2007. When adjusted for inflation the nationwide annual increase drops slightly to 4.7% and 
values remain below the 2007 peak by 0.5%. 

 The Auckland market has increased 10.3% year on year and values are up 33.8% since 
2007.  When adjusted for inflation values are up 8.6% over the past year and are 
14.6% above the 2007 peak. 

 

QV National Spokesperson Andrea Rush said, “The New Zealand index is showing an 
increase in residential property values but the rate of growth continues to slow.” 



 
 
“Auckland, Christchurch and Dunedin saw home values increase, while Tauranga remained 
flat over the past three months.” 

Auckland 

The Auckland region as a whole saw residential property values increase by 1.8% over the 
past three months and 10.3% year on year.  

All areas of Auckland saw home values increase over the past three months. Auckland City – 
Central values bounced back rising 1.8%.  North Shore City home values increased 1.4%: 
Manukau City rose 2.1% and Waitakere increased 1.6%. 

QV Valuer Bruce Wiggins said, “Values are still rising but rate of growth has slowed 
significantly.” 

“There could be a number of factors that have contributed to this over the winter including a 
low number of listings, the traditional winter effect, and the lead up to the election however 
there is now increased activity being reported in the market.” 

“Those living in their first home who may be looking to upgrade to a larger home may find 
the gap between what their home is currently worth compared to the next step up is 
substantial.” 

“For example a home bought three years ago in the $400,000s could now be sold for 
around $700,000. However, the next step could be around $1 million and for some this may 
be a step too far in terms of required borrowing.” 

  

 


