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NEWSFLASH November - December 2017

Median Sell Prices (Dwellings)

The latest Real Estate figures in our area for October 2017 Source REINZ

News in Brief

Tauranga Mount/Papamoa Te Puke/Maketu
Oct 15 207/35 165/37 30/30
Oct 16 135/37 112/41 25/23
Sept 17 104/40 129/38 14/31
Oct 17 109/36 103/55 16/49

Number of Sales (Dwellings)/Days to Sell

Simon Martin & Nigel Martin (Managing Directors) 

Real estate sales continue to strengthen in November 
with activity picking up from a relatively flat October 
across all markets in the greater Tauranga area.

The median sale price in Tauranga remained steady 
in October with Mount/Papamoa dropping. This reflects 
more of the lower value properties selling across the 
Mount/Papamoa with first home buyers and investors 
coming back into the market.

Harcourts has achieved some high value property sales 
in our auction room lately, an apartment on The Mall, 
Mt Maunganui selling at auction for $2.7m, a beachfront 
property on Marine Parade selling at auction for $3.425m, 
a modern home on Rita Street, Mt Maunganui selling at 
auction for $3.2m and a family home on Ulster Street,      
Mt Maunganui selling prior to auction for $2.7m.

Harcourts have experienced a significant increase 
in new listings recently, with the traditional spring 
increase in listings now upon us. If you are a buyer 
in today’s market there is an excellent selection of 
properties available for sale, visit our company website 
to view our latest listings and forthcoming auctions at                       
www.tauranga.harcourts.co.nz

Our local region continues to show strong population 
growth with a continuation of high levels of residential 
construction and increased tourist and port activity. 
Tauranga has grown by 11,000 people in just four years.

Our total population of 131,500 is just behind Hamilton 
at 165,400 but well behind Auckland’s 1,657,200. We 
have also seen another 5233 homes built since 2013 to a 
current total of 56,318. These positive conditions are being 
reflected in very solid job and economic growth.

Prospects for people moving to Tauranga remain 
strong and we are still experiencing a significant number 
of enquiries from Auckland and around New Zealand.

Our Harcourts rental division continues to attract 
quality tenants moving into the city looking for good 
quality properties to live in. This is now a good time 
for those people who have considered investing into 
residential property or looking to expand their portfolios 
to take advantage of a strong rental market. Rents 
continue to rise with demand outstripping supply.

Tauranga Mount/Papamoa Te Puke/Maketu
Oct 15 467,000 537,000 340,000
Oct 16 577,000 645,000 460,000
Sept 17 570,000 657,000 430,000

Oct17 596,000 575,000 521,000

Tauranga population reaches 131,500


