
Trademe along with some other websites have introduced 
online valuation reports. Owners and purchasers need to be 
aware that these are computer generated reports.

These online valuations do not take into account situations 
like sea views, noisy roads etc or the condition of the property. 
Ask your Harcourts representative to give you a free market 
appraisal that takes in all the factors influencing the value of 
your property.

With only a few weeks till Christmas and the start of a new 
school year, now is a great time to list and sell your property to 
allow families to be settled by the end of January ready for the 
new school year.

Talk to your Harcourts sales person now about the different 
marketing options including pricing, tenders and auctions.

Tauranga Mount/Papamoa Western Bay
Sep 12 358,250 399,000 382,500
Sep 15 472,500 582,000 475,000
Aug 16 544,500 640,000 503,000
Sep 16 553,000 657,500 567,500

Median Sell Prices (Dwellings)
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Mixed news from the September statistics showing the 
Tauranga market increasing in sales numbers while the  
Mount/Papamoa and Western Bay decreased in sales numbers. 
This is compared with August 2016, with all areas well down 
compared to September 2015.

The main driver of the slowing of sales numbers has been the 
new LVR rules (loan to value ratio) introduced by the Reserve 
Bank that has turned off a lot of investment buyers. Also the 
increasing value of the lower priced properties has slowed the 
demand from first home buyers.

Buyers over the $700,000 range are taking advantage of the 
cheap money available and we have had a greater number of 
sales over $1 million and several sales over $2 million.

These larger value sales combined to push the median 
prices up. Purchasers however are becoming resistant to the 
expectations of the vendors and we are seeing more properties 
passed in at auctions.

However we are receiving offers post auction from 
conditional buyers leading to eventual sales.

More properties are now on the market, 753 in the greater 
Tauranga area as at 13/10/2016 compared to 553  08/07/2016. 
this is giving greater choices for buyers.

Rental demand is increasing after slowing over the winter 
and we expect this trend to continue with all the commercial 
developments taking place in and around the city creating 
increased employment opportunities.

Our Property Management team continues to grow with 
Sara Hide recently joining our team.

The latest Real Estate figures in our area for September 2016 Source REINZ

News in Brief

Tauranga Mount/Papamoa Western Bay
Sep 12 115/43 74/71 62/69
Sep 15 161/33 141/31 187/44
Aug 16 136/34 121/35 124/23
Sep 16 150/36 98/37 110/34

Number of Sales (Dwellings)/Days to Sell
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NEWSFLASH October-November 2016

Christmas is not far away, plan your real estate needs for the 
new school year.


